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The Minerals Management Service (MMS), Gulf of Mexico OCS Region, announces the availability of a new study report, Dynamics of the Oil
and Gas Industry in the Gulf of Mexico: 1980-2000; Final Report.

This report examines the sweeping changes that have transformed the oil and gas industry from 1980 to 2000 and synthesizes the
implications of those changes on industry, socioeconomic, and onshore and offshore impacts in the Gulf of Mexico (GOM). The study
focuses on two issue areas (oil and gas price changes and corporate organization and strategy) and four crosscutting topics (economics
and finance, technology, labor, and the regulatory environment). The study was conducted through a review of industry, government, and
academic publications and personal communication with industry representatives.

Major forces that created change in the oil and gas industry between 1980 and 2000 were increasing volatility of prices, rising costs of oil
and gas projects, producer consolidation and restructuring, globalization of the industry, increased concern for shareholder value,
ascendance of technology, and management of risk. These factors and others (i.e., areawide leasing and the Deep Water Royalty Relief
Act) led to the resurgences of oil and gas activity in the GOM. Changes in the industry also resulted in socioeconomic impacts both
onshore and offshore in the GOM. In the 20-year study period, the industry has shifted from science-based to economic-based production.
This has allowed the industry to produce more oil with less infrastructure and fewer personnel. In addition, the time required to do work has
been reduced and the amount of information to do work has increased. These factors have left the industry with a shortage of personnel in
all areas, reduced worker loyalty, dispelled the idea of job security, and made job recruitment more difficult.

You can obtain copies of the report from the Minerals Management Service, Gulf of Mexico OCS Region, at a charge of $15.00 by
referencing OCS Study MMS 2003-004. You will be able to obtain this report also from the National Technical Information Service in the
near future. Here are the addresses. You may also inspect copies at selected Federal Depository Libraries.

Minerals Management Service U.S. Department of Commerce

Gulf of Mexico OCS Region National Technical Information Service
Public Information Office (MS 5034) 5285 Port Royal Road

1201 EImwood Park Boulevard Springfield, Virginia 22161

New Orleans, Louisiana 70123-2394 (703) 487-4650 or FAX: (703) 321-8547
Telephone requests may be placed at Rush Orders: 1-800-336-4700

(504) 736-2519 or 1-800-200-GULF
or FAX: (504) 736-2620

MMS is the Federal agency in the U.S. Department of the Interior that manages the nation's oil, natural gas, and other mineral resources on
the outer continental shelf in Federal offshore waters. The agency also collects, accounts for, and disburses mineral revenues from Federal
and American Indian leases. These revenues totaled over $6 billion in 2002 and nearly $127 billion since the agency was created in 1982.
Annually, nearly $1 billion from those revenues go into the Land and Water Conservation Fund for the acquisition and development of state
and Federal park and recreation lands.
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