APRIL 9, 2015

CENTRAL GULF OF MEXICO OCS LEASE SALE 235 (MARCH 18, 2015)

PHASE 1 DECISION MATRIX

Attached herewith is the Phase 1 Decision Matrix for the Central Gulf of
Mexi co OCS Lease Sale 235, (March 18, 2015)

The Phase 1 bid evaluation criteria are:

Rul e A - Accept the highest qualified bid on confirnmed and w | dcat
tracts determ ned to be nonvi abl e.

Rule B - Accept the highest qualified bid on viable confirmed and
Wi | dcat tracts receiving three or nore qualified bids where
the third highest such bid on the tract is at |east 50 percent
of the highest qualified bid and the high bid per acre ranks
in the top 75 percent of high bids for all three-or-nore-bid
tracts that reside within a specified water depth category
(i.e., <800 neters or >=800 neters).

Rule I - Invalid high bid - deened unacceptabl e during the adjudication
process in accordance with notices/regul ati ons avail abl e
presal e.

The tract type indicators cited herein are:

DD - Drai nage or Devel opnent Tract
CW- Confirmed or Wldcat Tracts

The adj usted nunber of bids indicators cited herein are:

AL - Anomal ous bids include all but the highest bid submtted for a
tract by the sane conpany, parent or subsidiary (bidding al one
or jointly). Such bids are excluded when applying the nunber
of bids rule or any bid adequacy neasure.

IL - 1llegal bids are those bids which do not conply wth BCEM
regul ations and the Notice of Sale. Any illegal high bid wll
be returned to the bidder.

The viable code indicators cited herein are:

NV - Nonvi able tracts are those geographic or geol ogic
configurations of hydrocarbons whose risk wei ghted nost
probabl e resource size is below the m ninumeconomc field
size for the relevant cost regime and anticipated future
prices. The risk used is below the | owest |evel anticipated
for any tract or prospect in the sane cost regine.

V - Viable Tracts
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Sal e Nunber: 235 Sal e Date: 18- MAR- 2015
Regi on Nane: Gulf of Mexico OCS Regi on Sort Option: Lease Number
QoCs AREA BLOCK $ HGH VI ABLE |[TRACT | ADJUSTED MANAGER S DECI SI ON
NUMBER CODE NUMBER BI D CODES |TYPE NUVBER OF

(1) (2) (3) (2) s | © | Prase I e
(35574 wC 106 $210, 088. 00 1
G35575 wWC 254 $125,000.00 V CcwW 1
G35576 wC 660 $140,088.00 V CcwW 1
G35577 EC 37 $71,331.00 NV CcwW 1 Rule A
335578 EC 59 $131,800.00 V CwW 1 X
G35579 EC 158 $136, 000.00 V CcwW 1 X
(35580 EC 228 $136, 000. 00 V CW 1 X
(35581 EC 359 $231,800.00 V CcwW 1 X
(35582 VR 62 $125,000.00 V CcwW 1 X
(35583 VR 119 $145,000.00 V CcwW 1 X
(35584 VR 124 $145,000.00 V cw 1 X
335585 VR 178 $226,006. 00 NV CcW 1 Rule A
335586 VR 193 $151,347.00 V cw 1 X
(35587 VR 194 $253,265.00 V CcwW 1 X
335588 VR 365 $71,000.00 V CcwW 1 X
(35589 VR 378 $126,200.00 V CW 1 X
G35590 SM 8 $110, 250.00 NV CcwW 1 Rule A
(35591 SM 34 $140,088.00 V CW 1 X
335592 El 18 $32,223.00 NV CcwW 1 Rule A
(35593 El 226 $270,000.00 V CW 1 X
(35594 El 296 $176,550.00 V CcwW 1 X
G35595 SS 210 $201,550.00 V CcwW 1 X
(35596 SS 285 $151, 200.00 V CcwW 1 X
G35597 SS 286 $181,826.00 V CcwW 1 X
(35598 SS 296 $176,550.00 V CcwW 1 X
G35599 SS 307 $211,826.00 V cw 1 X
G35600 SS 308 $322,500.00 V CcwW 2 X
G35601 ST 70 $351,100.00 V CcwW 2 X
335602 ST 133 $291,826.00 V CW 1 X

UNCLASSI FI ED
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335603 ST 185 $231,001.00 V CcwW 2 X
G35604 ST 186 $210,088.00 V CcwW 1 X
G35605 ST 200 $302,203.00 V CcwW 1 X
G35606 ST 207 $162,895.00 V CcwW 1 X
G35607 PL 16 $3, 180, 000.00 V CwW 2 X
335608 ST 225 $132,000.00 V CcwW 1 X
G35609 ST 245 $131,826.00 V CW 1 X
335610 €] 102 $151, 200.00 V CcwW 1 X
335611 €] 111 $140,088.00 V CcwW 1 X
335612 €] 115 $140,088.00 V CcwW 1 X
335613 WD 40 $176,520.00 V cw 1 X
(35614 WD 139 $210,088.00 V CcwW 1 X
335615 MP 278 $201,550.00 V cw 1 X
(35616 SA 14 $147,741.00 V Cw 1 X
335617 MO 914 $152,000.00 NV CcwW 1 Rule A
(35618 VK 908 $580, 718.00 V CcW 1 X
335619 VK 914 $955, 000. 00 V CcwW 1 X
(35620 VK 1003 $676,402. 00 V CcwW 1 X
335621 EW 745 $311,200.00 V CcwW 1 X
335622 EW 832 $218,000.00 V CwW 1 X
335623 EW 876 $218,000.00 V CcwW 1 X
G35624 EW 915 $354,000.00 V CwW 1 X
335625 EW 920 $1,831,138.00 V CcwW 1 X
(35626 EW 1007 $602, 206. 00 V CwW 1 X
335627 EW 1008 $602, 206. 00 V CcwW 1 X
335628 MC 24 $333,333.00 V cw 1 X
335629 MC 69 $858,690.00 V CcwW 2 X
335630 MC 169 $915,169.00 V CcwW 1 X
335631 MC 170 $717,115.00 V CW 1 X

UNCLASSI FI ED
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335632 MC 260 $2, 362,000.00 V Cw 1 X
335633 MC 268 $140,088.00 V cw 1 X
G35634 MC 412 $9, 000, 718.00 V CcwW 1 X
335635 MC 456 $1, 000, 718.00 V cw 1 X
335636 MC 523 $1,025,725.00 V CcwW 1 X
335637 MC 589 $596,383.00 V cw 1 X
(35638 MC 664 $592,500.00 V CW 1 X
(35639 MC 678 $2,098,120.00 V CwW 2 X
335640 MC 706 $699, 100.00 V CcwW 1 X
335641 MC 769 $16, 684, 769.00 V cw 2 X
335642 MC 896 $9, 725,725.00 V CcwW 1 X
(35643 MC 919 $585,725.00 V Cw 1 X
G35644 MC 920 $585,725.00 V CcwW 1 X
335645 MC 977 $15, 950, 184. 00 V Cw 1 X
335646 GB 171 $2, 690, 237.00 V CcwW 1 X
335647 GB 254 $1, 555,555.00 V Cw 1 X
335648 GB 295 $607,000.00 V cw 1 X
335649 GB 338 $12,777,000.00 V Cw 1 X
335650 GB 523 $772,237.00 V CcwW 1 X
335651 GC 31 $855,000.00 V CwW 1 X
335652 GC 71 $855, 000. 00 V CcwW 1 X
(35653 GC 82 $718,000.00 V CwW 1 X
(35654 cC 149 $3, 550, 000.00 V CcwW 1 X
335655 GC 166 $5, 166, 166. 00 V CwW 2 X
G35656 cC 192 $900, 000. 00 V CcwW 1 X
335657 GC 193 $5, 200, 000.00 V CcwW 1 X
(35658 GC 280 $1, 252,150.00 V CcwW 1 X
335659 GC 320 $5, 635, 636.00 V CcwW 2 X
335660 GC 364 $33, 025, 250. 00 V Cw 3 X

* * * * * * UNC:LASS' Fl ED * * * * * *
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(35661 GC 460 $755, 000. 00 V Cw 1 X
335662 cC 478 $915,478.00 V CcwW 1 X
(35663 GC 495 $950, 216. 00 V CcwW 1 X
(35664 cC 507 $635,725.00 V CcwW 1 X
335665 GC 539 $1, 370, 216.00 V CcwW 1 X
335666 cC 540 $1, 370, 216.00 V cw 1 X
G35667 GC 544 $3, 600, 200.00 V CW 1 X
(35668 cC 548 $755,000.00 V CwW 1 X
335669 GC 549 $755,000.00 V CcwW 1 X
G35670 cC 556 $975,000.00 V cw 1 X
G35671 GC 588 $2, 700, 200.00 V CcwW 1 X
335672 GC 601 $975, 000. 00 V CcwW 1 X
335673 cC 632 $4,995,125.00 V CcwW 2 X
(35674 GC 673 $1,113,062.00 V Cw 1 X
335675 GC 716 $625,489.00 V CcwW 1 X
335676 GC 717 $8,597,519.00 V CcW 2 X
G35677 cC 718 $997,122.00 V CcwW 2 X
(35678 GC 719 $2,163,576.00 V Cw 1 X
G35679 GC 720 $26, 363,358.00 V CcwW 2 X
335680 GC 750 $725,725.00 V CwW 1 X
335681 cC 751 $725,725.00 V CcwW 1 X
(35682 GC 759 $625,489.00 V CwW 1 X
335683 cC 760 $41, 119, 282.00 V cw 2 X
(35684 GC 761 $43, 140, 128.00 V CwW 2 X
335685 cC 795 $725,725.00 V cw 1 X
335686 GC 804 $6, 259, 641.00 V CcwW 3 X
335687 GC 846 $1,421,691.00 V cw 1 X
G35688 GC 848 $997,122.00 V CcwW 2 X
(35689 GC 955 $1, 000, 018.00 V Cw 1 X

* * * * * * UNC:LASS' Fl ED * * * * * *
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335690 AT 1 $585, 000. 00 V CcwW 1 X
G35691 AT 5 $1, 550, 184.00 V CcwW 1 X
335692 AT 6 $2,050,184.00 V CcwW 1 X
335693 AT 94 $2,550,184.00 V CcwW 1 X
G35694 AT 108 $1, 550, 237.00 V CwW 2 X
335695 AT 152 $3, 280, 237.00 V CcwW 1 X
(35696 AT 153 $38, 903, 040.00 V Cw 3 X
335697 AT 477 $625,489.00 V CcwW 1 X
G35698 AT 478 $625,489.00 V CcwW 1 X
G35699 AT 521 $625,489.00 V CcwW 1 X
G35700 AT 522 $625,489.00 V cw 1 X
335701 LL 454 $895, 618. 00 NV CcwW 1 Rule A
G35702 LL 500 $895,618.00 NV CcwW 1 Rule A
335703 LL 501 $811, 618.00 NV CwW 1 Rule A
G35704 KC 15 $730, 216. 00 V CcwW 2 X
G35705 KC 39 $811, 618.00 V CcW 1 X
G35706 KC 259 $2,525,725.00 V CcwW 1 X
G35707 KC 343 $3,125,725.00 V CcwW 1 X
G35708 KC 386 $725,725.00 V CcwW 1 X
G35709 KC 391 $855,725.00 V CwW 1 X
G35710 KC 392 $585,725.00 V CcwW 1 X
G35711 KC 393 $1, 125,725.00 V CwW 1 X
335712 KC 429 $725,725.00 V CcwW 1 X
G35713 KC 435 $5, 255, 725.00 V CwW 1 X
(35714 KC 771 $1, 820, 000.00 V CcwW 1 X
G35715 KC 909 $2,172,222.00 V cw 1 X
G35716 KC 910 $1,522,222.00 V CcwW 1 X
G35717 KC 951 $2,172,222.00 V CcwW 1 X
335718 KC 952 $1,222,222.00 V CW 1 X

* * * * * * UNC:LASS' Fl ED * * * * * *
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G35719 KC 994 $2,172,222.00 V Cw 1 X
G35720 KC 995 $1,522,222.00 V Ccw 1 X
G35721 KC 996 $772,222.00 V CcwW 1 X
G35722 VR 98 $3, 155,555.00 V Ccw 1 X
335723 VR 99 $3, 155,555.00 V CcwW 1 X
G35724 VR 107 $52, 224,107.00 V Ccw 2 X
G35725 VR 143 $2, 005,555.00 V CcwW 1 X
G35726 VR 155 $843,996.00 V Ccw 1 X
G35727 VR 156 $2,827,000.00 V CwW 1 X
335728 VR 199 $843,996.00 V Ccw 1 X
335729 VR 200 $827,000.00 V CcwW 1 X
G35730 VR 201 $2,827,000.00 V Ccw 1 X
335731 VR 202 $2,827,000.00 V CW 1 X
335732 VR 227 $28, 000, 807.00 V Cw 1 X
335733 VR 315 $12, 000,807.00 V CcwW 2 X
G35734 VR 317 $601, 618.00 V Ccw 1 X
G35735 VR 375 $8, 225,725.00 V CcwW 1 X
G35736 VR 444 $9,673,896.00 V CwW 1 X
G35737 VR 488 $1, 458,208.00 V CcwW 1 X
G35738 VR 489 $3,867,896.00 V CW 1 X
G35739 VR 594 $782,594.00 V CcwW 1 X
G35740 VR 595 $925,595.00 V CW 1 X
335741 SE 26 $1, 222,222.00 V Ccw 1 X
335742 SE 27 $1,222,222.00 V CcwW 1 X

* * * * * * UNC:LASS' Fl ED * * * * * *



