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2025 Report Overview 
The Bureau of Ocean Energy Management’s (BOEM), Office of Resource Evaluation (RE), Geological and 
Geophysical (G&G) Section annually compiles a Top 40 Company Report (formerly known as the Top 50 
Company Report). This report aids in understanding company activity and interest in geologic trends, as well as 
short-term changes in company ownership, acquisitions, and mergers. It also assists in the evaluation of Fair 
Market Value (FMV). The report graphically illustrates the top 40 oil and gas companies by lease ownership 
within the Gulf of America Outer Continental Shelf (OCS). Lease ownership is determined by the company or 
companies listed as the Record Title Owner in the Serial Register. Leases owned by subsidiary companies are 
listed under their respective parent companies. For leases with multiple owners, lease acreages have been 
weighted according to each company’s interest in the lease. 

 

Corrections have been made to account for (1) leases that have been partitioned into aliquots by normalizing a 
lease owner’s aliquot acreage to the total lease acreage and (2) leases that have more than one subsidiary 
company owning a percentage of the same lease by combining their individual leased acreages. Attempts have 
been made to accurately link subsidiary companies to their parent organization, but some errors may still exist. 

 

This report has previously (before 2023) analyzed the fifty companies who own the most leased acreage in the 
Gulf of America. Over the past decade, the number of companies that own and operate leases has steadily 
declined, primarily due to mergers, bankruptcies, and companies ceasing operations in the Gulf altogether. To 
better highlight those with significant or larger lease holdings, the number of companies included in the report 
has been reduced from fifty to forty. 

 

All lease and ownership information in this report are static as of January 2, 2025. 
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Announced Discoveries: 2020 to 2024 
Table 1 lists the publicly announced deepwater (>400 m) discoveries since 2020. 

Table 1. Gulf of America announced discoveries in deepwater from 2020 to 2024 arranged by announced date. 

Company Prospect Surface Block Surface Lease Announced Date Spud Date 
Karoon Who Dat South MC589 G35979 10/29/2024 9/6/2024 
Walter EW 953 EW953 G36763 9/5/2024 6/13/2024 

Murphy Ocotillo MC40 G37199 9/1/2024 5/10/2024 
Karoon Who Dat East MC509 G36250 6/11/2024 4/27/2024 
Kosmos Tiberius KC964 G36694 10/11/2023 7/11/2023 

Hess Pickerel MC726 G24101 7/26/2023 6/1/2023 
Talos Sunspear GC78 G36895 8/9/2023 5/29/2023 
Talos Venice VK912 G06893 1/4/2023 11/25/2022 
Talos Lime Rock VK1000 G36951 1/4/2023 10/19/2022 
Hess Huron GC70 G35957 8/1/2022 2/1/2022 

EnVen Dothraki GC166 G35655 2/1/2022 3/1/2020 
Shell Blacktip North AC336 G36102 12/8/2021 7/29/2021 
Shell Leopard AC691 G34771 5/11/2021 6/18/2020 

Beacon Tabasco GC35 G36624 5/10/2021 7/8/2020 
BP Puma West GC821 G34561 4/13/2021 10/15/2019 

LLOG Dome Patrol MC505 G35827 2/22/2021 6/6/2020 
Beacon Winterfell GC943 G36060 1/19/2021 11/12/2020 
LLOG Spruance EW877 G35295 10/26/2020 6/14/2019 

Equinor Monument WR316 G36084 4/6/2020 12/15/2019 
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Part I: 2025 Lease Ownership 
The following tables, graphs, and figures detail the top forty companies that hold leases in the Gulf of America. 
The map figures breakdown a company’s percentage of ownership by color. All companies’ subsidiaries that 
have been included in the lease totals are also listed. 

Table 2. The top 40 companies in the Gulf of America ranked by companies' total area leased. 

Rank Company Number of  
Leases Held Acres Held 

1 Shell 345  1,488,189  
2 Chevron 368  1,352,418  
3 BP 275  1,214,899  
4 Occidental 272  1,023,669  
5 ExxonMobil 180  894,723  
6 Talos 255  798,067  
7 LLOG 118  448,354  
8 Repsol 131  428,827  
9 Woodside 124  415,135  

10 W&T 108  397,793  
11 Equinor 116  379,643  
12 Arena 79  348,959  
13 Hess 82  346,116  
14 Murphy 97  293,438  
15 Fieldwood 83  257,431  
16 Cox 54  232,579  
17 Beacon 77  198,738  
18 Cantium 48  152,553  
19 Walter 40  109,872  
20 Red Willow 79  100,734  

 

Rank Company Number of  
Leases Held Acres Held 

21 Ridgewood 70  99,646  
22 Kosmos 42  84,531  
23 Total 27  68,878  
24 Eni 30  66,486  
25 Petrobras 22  66,411  
26 Houston Energy 83  58,977  
27 Ecopetrol 37  56,821  
28 Focus 12  56,611  
29 Renaissance 16  56,272  
30 DG 9  44,687  
31 Byron 8  37,403  
32 Orinoco 15  35,689  
33 Westlawn 26  28,982  
34 Navitas 17  26,928  
35 Marubeni 9  22,800  
36 Superior 4  20,218  
37 CNOOC 12  19,601  
38 Ofer 18  19,203  
39 Cathexis 19  17,673  
40 Petronas 17  16,992  
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Figure 1. The top 40 companies by leased acreage in the Gulf of America as of January 2, 2025. 
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Figure 2. The top 40 companies in leased acreage by the number of their active leases in the Gulf of America as of 

January 2, 2025. 
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Figure 3. Comparison of the top 40 companies in leased acreage by the number of their active leases with their leased 

acreage in the Gulf of America as of January 2, 2025. 
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Figure 4. Shell's leased acreage in the Gulf of America, 2025. 
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Figure 5. Chevron's leased acreage in the Gulf of America, 2025. 
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Figure 6. BP's leased acreage in the Gulf of America, 2025. 
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Figure 7. Occidental's leased acreage in the Gulf of America, 2025. 
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Figure 8. ExxonMobil's leased acreage in the Gulf of America, 2025. 
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Figure 9. Talos' leased acreage in the Gulf of America, 2025. 
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Figure 10. LLOG's leased acreage in the Gulf of America, 2025. 
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Figure 11. Repsol's leased acreage in the Gulf of America, 2025. 
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Figure 12. Woodside's leased acreage in the Gulf of America, 2025. 
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Figure 13. W&T's leased acreage in the Gulf of America, 2025. 
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Figure 14. Equinor's leased acreage in the Gulf of America, 2025. 
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Figure 15. Arena's leased acreage in the Gulf of America, 2025. 
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Figure 16. Hess' leased acreage in the Gulf of America, 2025. 
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Figure 17. Murphy's leased acreage in the Gulf of America, 2025. 
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Figure 18. Fieldwood's leased acreage in the Gulf of America, 2025. 
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Figure 19. Cox's leased acreage in the Gulf of America, 2025. 
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Figure 20. Beacon's leased acreage in the Gulf of America, 2025. 
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Figure 21. Cantium's leased acreage in the Gulf of America, 2025. 
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Figure 22. Walter's leased acreage in the Gulf of America, 2025. 
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Figure 23. Red Willow's leased acreage in the Gulf of America, 2025. 
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Figure 24. Ridgewood's leased acreage in the Gulf of America, 2025. 
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Figure 25. Kosmos' leased acreage in the Gulf of America, 2025. 
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Figure 26. Total's leased acreage in the Gulf of America, 2025. 
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Figure 27. Eni's leased acreage in the Gulf of America, 2025. 
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Figure 28. Petrobras' leased acreage in the Gulf of America, 2025. 
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Figure 29. Houston Energy's leased acreage in the Gulf of America, 2025. 



33 

 
Figure 30. Ecopetrol's leased acreage in the Gulf of America, 2025. 
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Figure 31. Focus' leased acreage in the Gulf of America, 2025. 
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Figure 32. Renaissance's leased acreage in the Gulf of America, 2025. 
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Figure 33. DG's leased acreage in the Gulf of America, 2025. 
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Figure 34. Byron's leased acreage in the Gulf of America, 2025. 
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Figure 35. Orinoco's leased acreage in the Gulf of America, 2025. 
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Figure 36. Westlawn's leased acreage in the Gulf of America, 2025. 
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Figure 37. Navitas' leased acreage in the Gulf of America, 2025. 
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Figure 38. Marubeni's leased acreage in the Gulf of America, 2025. 
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Figure 39. Superior's leased acreage in the Gulf of America, 2025. 
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Figure 40. CNOOC's leased acreage in the Gulf of America, 2025. 
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Figure 41. Ofer's leased acreage in the Gulf of America, 2025. 
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Figure 42. Cathexis' leased acreage in the Gulf of America, 2025. 



46 

 
Figure 43. Petronas' leased acreage in the Gulf of America, 2025. 
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Part II: 2024 and 2025 Lease Ownership Comparison 
The following tables, graphs, and figures compare the top forty companies’ lease holdings of 2024 to 2025. The map 
figures illustrate a change in lease ownership or lack thereof. The lease ownership graphs for each company extends the 
data to 2016 (the first year a detailed analysis was recorded). 
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Figure 44. Comparison of the leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 45. The number of active leases in 2024 and 2025 for the top 40 companies by leased acreage in the Gulf of America. 
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Figure 46. The percentage (%) change in the number of leases from 2024 to 2025 for the top 40 companies in the Gulf of America. 

O
fe

r
Re

ps
ol

W
es

tla
w

n
Ca

th
ex

is
LL

O
G

O
cc

id
en

ta
l

Re
d 

W
ill

ow
Ta

lo
s

W
 &

 T
He

ss
By

ro
n

W
al

te
r

Fo
cu

s
W

oo
ds

id
e

Ch
ev

ro
n

Ca
nt

iu
m

Ho
us

to
n 

En
er

gy BP
Pe

tr
ob

ra
s

Re
na

iss
an

ce
Su

pe
rio

r
CN

O
O

C
M

ur
ph

y
En

i
Ko

sm
os

Ar
en

a
N

av
ita

s
Ex

xo
nM

ob
il

O
rin

oc
o

Be
ac

on
Sh

el
l

M
ar

ub
en

i
Fi

el
dw

oo
d

Ri
dg

ew
oo

d
To

ta
l

Ec
op

et
ro

l
Pe

tr
on

as
DG Eq

ui
no

r
Co

x

26
0%

-100%

-80%

-60%

-40%

-20%

0%

20%

40%

60%

80%

100%
Pe

rc
en

t C
ha

ng
e 

of
 C

om
pa

ny
 L

ea
se

 O
w

ne
rs

hi
p

Company

Company Lease Increase or Decrease (%)



51 

 
Figure 47. Leased acreage in 2024 and 2025 for the top 40 companies in the Gulf of America. 
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Figure 48. The percentage (%) change of leased acreage from 2024 to 2025 for the top 40 companies in the Gulf of America. 
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Figure 49. Comparison of Shell’s leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 50. Comparison of Chevron's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 51. Comparison of BP's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 52. Comparison of Occidental's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 53. Comparison of ExxonMobil's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 54. Comparison of Talos' leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 55. Comparison of LLOG's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 56. Comparison of Repsol's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 57. Comparison of Woodside's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 58. Comparison of W&T's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 59. Comparison of Equinor's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 60. Comparison of Arena's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 61. Comparison of Hess' leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 62. Comparison of Murphy’s leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 63. Comparison of Fieldwood's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 64. Comparison of Cox's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 65. Comparison of Beacon's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 66. Comparison of Cantium's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 67. Comparison of Walter's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 68. Comparison of Red Willow's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 69. Comparison of Ridgewood's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 70. Comparison of Kosmos' leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 71. Comparison of Total's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 72. Comparison of Eni's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 73. Comparison of Petrobras’ leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 74. Comparison of Houston Energy's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 75. Comparison of Ecopetrol's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 76. Comparison of Focus' leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 77. Comparison of Renaissance's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 78. Comparison of DG's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 79. Comparison of Byron's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 80. Comparison of Orinoco's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 81. Comparison of Westlawn's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 82. Comparison of Navitas' leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 83. Comparison of Marubeni's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 84. Comparison of Superior's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 85. Comparison of CNOOC's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 86. Comparison of Ofer's leased acreage in the Gulf of America between 2024 and 2025. 
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Figure 87. Comparison of Cathexis' leased acreage in the Gulf of America between 2024 and 2025. 

  



92 

 
Figure 88. Comparison of Petronas' leased acreage in the Gulf of America between 2024 and 2025. 
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End Remarks 
This report is static and represents company holdings as of January 2, 2025. 

The Top 40 Company Report is authored by Sean O’Donnell. Please direct any inquiries to BOEM’s Gulf of 
America Region’s Public Affairs Office at boempublicaffairs@boem.gov. 

mailto:boempublicaffairs@boem.gov
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