
GULF OF AMERICA, LEASE SALE BBG1 (DECEMBER 10, 2025)

Attached is a tabulation of selected information from the Bureau of Ocean Energy Management Phase 2 evaluation process for Sale BBG1.  
Abbreviations and codes are defined as follows:

Tract Types

DD  
CW  

 - Drainage or Development Tract
 - Confirmed or Wildcat Tract

PHASE 2 DECISION INFORMATION MATRIX

RS27
RS22

R27
R28
R29

 -
 -

 -
 -
 -

200-<400m water depth; possible royalty suspension volume of 35 bcf for >= 20,000 feet; 12 1/2% Royalty Rate; Sale BBG1
0-<200m water depth; possible royalty suspension volume of 35 bcf for >= 20,000 feet; 12 1/2% Royalty Rate; Sale 249, 250, 
251, 252, 253, 254, BBG1
400-<800m water depth; no royalty suspension for Sale BBG1; 12 1/2% Royalty Rate
800-<1600m water depth; no royalty suspension for Sale BBG1; 12 1/2% Royalty Rate
1600m+ water depth; no royalty suspension for Sale BBG1; 12 1/2% Royalty Rate

MROV   
ADV      
RAM
MED
LBCI

 - Mean of the Range-of-Value
 - Adjusted Delay Value
 - Revised Arithmetic - average Measure
 - Median (50th percentile value)
 - Lower Bound Confidence Interval

Royalty Rates

Tract Decision Rules
C
E
V
M
R 
X
L
P

 - Accept tract's High Bid in Phase 2:    High Bid >= ADV.
 - Accept tract's High Bid in Phase 2:    Tract is Non-Viable.
 - Accept tract's High Bid in Phase 2:    Tract passes a categorical fair market value (FMV) threshold measure test.
 - Accept tract's High Bid in Phase 2:    ADV >= High Bid >= RAM
 - Reject  tract's High Bid in Phase 2:    High Bid is below tract's fair market value.
 - Tract not evaluated because bid was withdrawn.
 - Accept tract's High Bid in Phase 2:    High Bid >= LBCI.
 - Accept tract's High Bid in Phase 2:    LBCI >= High Bid >= RAM.

MARCH 25, 2026



Lease Terms

  5 year lease term
 10 year lease term

     0-<800 m water depth: 
      >=800 m water depth: 
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E

E

E

E

E

E

E

E

E

E

E

E

E

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

RS22

RS22

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R29

R29

R29

R29

R29

R29

R29

R28

R28

R28

R29

RS22

RS22

RS22

RS22

RS22

RS22

RS22

RS22

$161,280

$616,320

$701,029

$769,529

$608,604

$701,029

$610,029

$769,529

$593,770

$593,770

$593,770

$593,770

$593,770

$600,505

$950,011

$2,551,011

$4,750,011

$2,551,011

$2,551,011

$950,011

$593,770

$593,770

$593,770

$707,770

$143,948

$151,912

$301,912

$131,912

$125,000

$135,214

$132,525

$444,888

$144,000

$144,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$135,825

$125,000

$125,000

$125,000

$125,000

$125,000

$132,525
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G37970

G37971

G37972

G37973

G37974

G37975

G37976

G37977

G37978

G37979

G37980

G37981

G37982

G37983

G37984

G37985

G37986

G37987

G37988

G37989

G37990

G37991

G37992

G37993

G37994

G37995

G37996

G37997

G37998

G37999

G38000

G38001

BA

BA

EB

EB

EB

EB

EB

EB

EB

EB

EB

EB

EB

AC

AC

AC

AC

AC

AC

AC

KC

KC

KC

KC

SM

EI

EI

EI

SS

SS

SS

ST

  540

A   7

  590

  634

  678

  722

  734

  767

  853

  854

  961

  962

 1006

  261

  514

  557

  558

  600

  601

  602

   49

   92

  100

  500

   57

  259

  342

  351

  169

  277

  332

   26

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5432.34

 5000.00

 5000.00

 5000.00

 5000.00

 5000.00

 5300.60

 5000.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$144,000

$144,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$135,825

$125,000

$125,000

$125,000

$125,000

$125,000

$132,525

$125,000
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E
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E

R

E

L

E

E

E

E

E

E

R

R

E

L

E

E

E

E

E

E

E

E

E

E

E

E

L

L

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

RS22

RS22

R28

R28

RS27

R27

R27

R29

R28

R28

R28

R28

R27

R28

R27

R28

R28

R28

R28

R28

R28

R29

R27

R27

R27

R28

R28

R29

R28

R29

R28

R28

$301,912

$130,000

$1,100,018

$2,351,011

$3,219

$505,777

$751,209

$8,671,429

$601,011

$601,011

$830,706

$721,311

$613,008

$2,800,001

$700,000

$613,008

$593,770

$907,770

$660,411

$920,029

$620,029

$593,770

$1,541,986

$951,986

$751,986

$807,770

$593,770

$1,707,770

$807,770

$807,770

$610,029

$610,029

$125,000

$124,875

$576,000

$576,000

$2,150

$2,900,000

$576,000

$1,400,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$3,300,000

$6,100,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000
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G38002

G38003

G38004

G38005

G38006

G38007

G38008

G38009

G38010

G38011

G38012

G38013

G38014

G38015

G38016

G38017

G38018

G38019

G38020

G38021

G38022

G38023

G38024

G38025

G38026

G38027

G38028

G38029

G38030

G38031

G38032

G38033

ST

MP

VK

VK

EW

EW

EW

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

MC

DC

DC

DC

DC

DC

GB

GB

   67

  264

  995

 1002

  791

  921

  966

  345

  416

  417

  418

  419

  501

  504

  587

  588

  667

  711

  714

  798

  842

  864

  881

  925

  926

  364

  365

  495

  497

  539

  639

  640

 5000.00

 4994.55

 5760.00

 5760.00

   85.73

 4320.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$125,000

$124,875

$576,000

$576,000

$2,150

$2,200,000

$576,000

$940,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$2,200,000

$4,600,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000
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1
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2

2
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1

1
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E

E

E

E

E

E

E

E

E

L

E

E

E

E

L

L

L

L

L

L

L

L

L

E

E

L

L

E

L

L

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

R28

R28

R28

R28

R28

R28

R29

R28

R28

R28

R28

R28

R28

R27

R28

R27

R27

R27

R27

R27

R27

R28

R28

R28

R27

R28

R28

R28

R28

R28

R28

R28

$610,029

$610,029

$3,999,977

$593,770

$1,007,770

$3,507,770

$1,507,770

$1,207,770

$593,770

$1,007,770

$807,770

$4,007,770

$593,770

$1,410,075

$806,400

$1,919,218

$850,812

$850,812

$1,222,369

$672,025

$1,562,509

$4,057,770

$800,505

$850,812

$1,322,369

$850,812

$850,812

$12,173,631

$907,770

$907,770

$5,302,358

$1,102,358

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$2,300,000

$576,000

$576,000

$576,000

$576,000

$576,000

$4,600,000

$576,000

$576,000

$5,400,000

$1,500,000

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

G38034

G38035

G38036

G38037

G38038

G38039

G38040

G38041

G38042

G38043

G38044

G38045

G38046

G38047

G38048

G38049

G38050

G38051

G38052

G38053

G38054

G38055

G38056

G38057

G38058

G38059

G38060

G38061

G38062

G38063

G38064

G38065

GB

GB

GB

GB

GB

GB

GB

GB

GB

GB

GB

GB

GB

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

  807

  851

  872

  895

  903

  904

  909

  939

  940

  947

  948

  993

  994

   37

   82

  107

  140

  141

  182

  183

  184

  185

  199

  226

  227

  229

  230

  249

  250

  319

  345

  346

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$850,000

$576,000

$576,000

$576,000

$576,000

$576,000

$3,400,000

$576,000

$576,000

$4,200,000

$900,000
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  LBCI   
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1

2

1

1

1

1

3

1

1

1

1

1

1

1

1

1

1

1

2

2

1

1

1

1

2

1

1

1

1

1

3

E

L

L

L

E

E

L

E

E

E

L

L

L

L

E

E

E

E

E

E

E

E

E

E

E

E

L

E

E

E

L

L

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R28

R29

R29

R29

R28

R29

R29

R29

R29

R28

R28

R29

R29

R28

R28

$907,770

$757,770

$878,421

$878,421

$253,011

$663,220

$5,207,770

$600,505

$1,000,803

$651,011

$3,200,067

$900,067

$899,967

$1,999,979

$672,025

$672,025

$878,836

$593,770

$11,802,358

$1,852,358

$600,505

$600,505

$878,836

$672,025

$2,341,986

$593,770

$7,997,018

$1,200,050

$601,986

$651,986

$18,592,086

$1,491,609

$576,000

$576,000

$576,000

$576,000

$216,000

$431,300

$576,000

$576,000

$576,000

$576,000

$4,500,000

$576,000

$1,500,000

$1,900,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$8,300,000

$576,000

$576,000

$576,000

$576,000

$576,000

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

G38066

G38067

G38068

G38069

G38070

G38071

G38072

G38073

G38074

G38075

G38076

G38077

G38078

G38079

G38080

G38081

G38082

G38083

G38084

G38085

G38086

G38087

G38088

G38089

G38090

G38091

G38092

G38093

G38094

G38095

G38096

G38097

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

GC

AT

AT

AT

AT

KC

KC

  363

  407

  420

  421

  433

  437

  451

  452

  485

  519

  547

  548

  549

  591

  625

  668

  669

  738

  845

  846

  905

  926

  930

  931

  949

 1004

   64

  354

  402

  446

   25

   26

 5760.00

 5760.00

 5760.00

 5760.00

 2160.00

 4312.84

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$576,000

$576,000

$576,000

$576,000

$216,000

$431,300

$576,000

$576,000

$576,000

$576,000

$2,600,000

$576,000

$576,000

$1,100,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$6,700,000

$576,000

$576,000

$576,000

$576,000

$576,000
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  LBCI   

Page 5 of 6

1

1

1

1

1

1

1

1

1

1

2

2

2

2

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

2

L

L

E

E

E

E

E

E

E

E

L

E

L

E

L

L

E

E

E

E

E

L

E

E

E

E

E

E

E

E

E

E

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

R28

R28

R28

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

$1,007,770

$607,770

$593,770

$593,770

$593,770

$1,791,615

$1,391,615

$774,547

$657,770

$5,104,547

$4,104,547

$1,001,011

$3,000,505

$3,737,999

$600,505

$904,547

$8,507,770

$707,770

$829,236

$621,981

$613,008

$613,008

$576,116

$621,211

$901,981

$831,981

$1,401,981

$1,001,981

$907,770

$593,770

$1,007,770

$2,307,770

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$1,600,000

$576,000

$3,500,000

$576,000

$910,000

$1,200,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

G38098

G38099

G38100

G38101

G38102

G38103

G38104

G38105

G38106

G38107

G38108

G38109

G38110

G38111

G38112

G38113

G38114

G38115

G38116

G38117

G38118

G38119

G38120

G38121

G38122

G38123

G38124

G38125

G38126

G38127

G38128

G38129

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

KC

   69

   70

   71

  115

  116

  169

  170

  259

  296

  301

  343

  372

  386

  415

  429

  431

  436

  501

  505

  548

  598

  641

  681

  682

  769

  773

  774

  813

  956

  957

  999

 1000

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$1,300,000

$576,000

$2,800,000

$576,000

$470,000

$840,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000
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  LBCI   

Page 6 of 6

1

1

1

1

1

1

1

1

3

2

3

2

1

1

1

1

1

1

1

1

1

E

E

L

E

L

E

E

E

E

E

E

E

E

E

E

E

E

E

E

E

E

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

12 1/2%

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

R29

$593,770

$618,000

$799,979

$618,000

$3,250,001

$841,986

$2,751,986

$2,751,986

$7,817,238

$15,204,547

$12,204,547

$4,204,547

$586,264

$586,264

$1,904,547

$1,641,986

$1,101,986

$701,218

$616,793

$907,770

$593,770

$576,000

$576,000

$1,200,000

$576,000

$1,700,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

G38130

G38131

G38132

G38133

G38134

G38135

G38136

G38137

G38138

G38139

G38140

G38141

G38142

G38143

G38144

G38145

G38146

G38147

G38148

G38149

G38150

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

WR

SE

SE

   36

   50

   56

   94

  100

  280

  283

  284

  333

  443

  444

  488

  489

  533

  577

  674

  718

  755

  930

   31

   32

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

 5760.00

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

A

$576,000

$576,000

$576,000

$576,000

$1,000,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000

$576,000




