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Area Offered for Auction
0CS-A 0508 (Kitty Hawk)
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Auction Process

Milestones

Typically 45 days

w

$450K

Bidder’s financial
forms due Bid deposit due Mock auction

Publish Final Sale Notice (FSN) February 2 February 16 March 14 Auction



Auction Format
Bidding

‘When only one

bidder is willing to

. . pay that round
During each ' price, or has the
round, BOEM's highest exit bid,
asking price is that bidder wins
raised, and a the auction.
.Bidding S bidder indicates
over the course whether she Round Bidder 1 Bidder2  Bidder 3 Bidder 4
of multiple would be willing $100?
rounds. to pay that
amount for the $150? X
lease area.
$200? X X
$250? X X X

Result: WINNER
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Auction Results

Note:

Results shown here start
at Round 12

In the previous 11 rounds,
each of the 4 bidders
matched BOEM's asking
price with a live bid

Round Company Bid Type Amount (S)
Avangrid Renewables, LLC Live 5,316,650
12 Statoil Wind US LLC Exit 5,041,117
Wind Future LLC Live 5,316,650
wpd offshore Alpha LLC Live 5,316,650
Avangrid Renewables, LLC Live 6,066,650
13 Statoil Wind US LLC
Wind Future LLC Live 6,066,650
wpd offshore Alpha LLC Live 6,066,650
Avangrid Renewables, LLC Live 6,816,650
14 Statoil Wind US LLC
Wind Future LLC Live 6,816,650
wpd offshore Alpha LLC Live 6,816,650
Avangrid Renewables, LLC Live 7,566,650
15 Statoil Wind US LLC
Wind Future LLC Exit 7,000,000
wpd offshore Alpha LLC Live 7,566,650
Avangrid Renewables, LLC Live 8,316,650
16 Statoil Wind US LLC
Wind Future LLC
wpd offshore Alpha LLC Live 8,316,650
Avangrid Renewables, LLC Live 9,066,650
17 Statoil Wind US LLC

Wind Future LLC
wpd offshore Alpha LLC



Post Auction Process

OCS-A 0508

Send lease to winner
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RENEWABLES

BOEM Announce

press call provisional
auction winner
Day of auction
10 business days to:
[, File financial assurance
Send results to DOJ Refund bid deposits [ Pay balance of bonus bid Execute lease

of non-winners ' Return signed lease copies

30-day antitrust review



Next Steps

12 months - Preliminary Term

Each lease includes a preliminary term of
12 months (from the lease effective date)
in which the lessee must submit a Site
Assessment Plan (SAP) to BOEM..

4.5 years - Site Assessment Term

Upon approval of the SAP, the lessee will
have up to 4 'z years in which to submit a
Construction and Operations Plan (COP)
to BOEM.

25 year — Operations Term

Upon approval of the COP, the lessee
will have up to 25 years to construct
and operate their proposed wind
facility.







